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This document contains forward -looking statements on the intentions, expectations or forecasts of Grupo ACS or its
management at the time the document was drawn up and in reference to various matters including, among others, its
customer base, its performance, the foreseeable growth of its business lines and its overall turnover, its market share, the
results of Grupo ACS and other matters relating to the Gr o u @diaties and current position . These forward -looking
statements or forecasts can in some cases be identified by terms suchasoex pect ada notnioc,i papgr opmasgbakb| e
or similar, or their corresponding negatives, or by the very nature of predictions regarding strategies, plans or intentions .

Such forward -looking statements or forecasts in no way constitute, by their very nature, guarantees of future performance
but are conditional on the risks, uncertainties and other pertinent factors that may result in the eventual consequences
differing materially from those contained in said intentions, expectations or forecasts .

ACS, Actividades de Construction y Servicios, S A. does not undertake to publicly report on the outcome of any revision it
makes of these statements to adapt them to circumstances or facts occurring subsequent to this presentation including, among
others, changes in the business of the company, in its strategy for developing this business or any other possible unforeseen
occurrence . The points contained in this disclaimer must be taken fully into account by all persons or entities obliged to take
decisions or to draw up or to publish opinions on securities issued by Grupo ACSand, in particular, by the analysts and
investors reading this document. All the aforesaid persons are invited to consult the public documentation and information

that Grupo ACSreports to or files with the bodies responsible for supervising the main securities markets and, in particular,

with the National Securities Market Commission (CNMVin its Spanish initials) .

This document contains financial information drawn up in accordance with International Financial Reporting Standards (IRFS)
The information has not been audited, with the consequence that it is not definitive information and is thus subject to
possible changes in the future
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H Solid operating
and financial results
> Partial disposal of Abertis and
Incorporation of a strategic partner

AC S@ Relevant facts from 2010

> Increase of Iberdrola
stake up to 20.2%

v Public Offer
launched for Hochtief
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Results 2010: Relevant facts

Activity levels maintained
despite complex macroeconomic environment

Consistent international expansion

Operating efficiency: margins improved

Strong cash flow generation capacity

Solid and flexible financial structure maintained

Increased investment effort




Main figures 2010

Year 2010
Turnover € 15,380 mn

EBITDA € 1,505 mn
EBITDA margin 9.8%

EBIT € 1,099 mn
EBIT margin (.2%

Attributable net profit € 1,313 mn -32.6%
EPS € 4.38 -29.9%

Recurrent net profit € 923 mn +10.3%
Recurrent EPS € 3.08 +14.6%




Main figures 2010

Year 2010 Var.

€ 8,003 mn -12.0%

Net Worth € 5519 mn +5.6%

Backlog € 28,777 mn +0.7%

Months of production 22.6

Employees 138,542
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AC S Sales analysis 2010
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Total turnover ERIO%S o UL

Environmental Services
=€ 2,562 mn

Industrial Services
=€ 7,158 mn

Construction = 5,593 mn Spain = 10,488 mn

Total Turnoverwvariation0:0% International Turnover\Varation +#23:1%
0
-8.0% 4.5% 3.7% ﬂ 16.1% 13.2%
Construction Industrial Services Environmental Services Construction Industrial Services Environmental Services
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International Activity 2010

International Sales V892 T

Spain

Backlog

International sales
per country
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ACS

International Activity 2010
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International sales 2010 €4892mn +23.1%
International International International
11%
86%
Spain Spain Spain
Construction Industrial Services Environmental Service:!
International Backlog 2010 €12211 mn +22.7%
International International International
32%
68%
Spain Spain Spain

Construction Industrial Services Environmental Service:! "



AC S Grupo ACS EBITDA Analysis
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Adjustments
€ (18) mn

+19.6%

o3

-13.9% € 1,505 mn

+2.2%

€ 7/ mn

€ 1,429 mn

. Environmental Industrial
2009 Construction Services Services 2010

Like for like variations 1



EBIT Construction

EBIT Environmental Services
EBIT Industrial Services

Gross contribution from affiliates
Financial results + others

Ordinary Gross Profit
from Continuing Operations

Taxes
Minority interests

Ordinary Net Profit
from Continuing Operations

Net profit analysis 2010 (I)

+5 +2.6%

+80 +14.6%

+48 +9.7%

+44 n.a.

+133 +12.5%

-38
-12

+86 +10.3%




Net Profit Analysis 2010 ()

€ million 2009 2010 Var.

Ordinary Net Profit

from Continuing Operations

Average outstanding number of shares 311,0 299,4 -3.7%
Recurrent EPS 2.69¢ 3.08¢ +14.6%

Discontinued operations net profit 108 43

Other exceptional results 1.001 347

Attributable net profit
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Construction — Results 2010

Million Euro 2009 2010 Var. 10/09

Turnover 6,078 5,593 -8.0%

EBITDA 456 393 -13.9%
Margin 7.5% 7.0%

EBIT 379 321 -15.1%
Margin 6.2% 5.7%

Net Profit 241 220 -8.7%
Margin 4.0% 3.9%

Backlog 11,340 11,087 -2.2%

Sales per country
3,726

854

459
137 109 103 205

Espafia EE UU Polonia Canada Chile Argentina Otros 15






