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Main figures of
the ACS Group

Financial and operating data 2003 (1) 2004 2005 2006 2007(2) 2008

Millions of euros

Turnover 8,825.1 10,817.9 12,113.9 14,067.2 15,344.9 16,010.0
Gross operating profit (EBITDA) 794.8 981.1 1,095.5 1,270.3 1,379.8 1,479.7
Net operating profit (EBIT) 573.5 723.9 817.4 971.6 1,056.7 1,096.7
Profit before tax 283.4 623.3 804.3 1,553.5 1,079.0 1,068.5
Attributable net profit 229.5 452.5 608.7 1,250.1 1,551.1 1,805.0

Cash-flow (*) 505.4 709.7 886.8 1,548.8 1,874.1 2,188.0
Dividends paid 46.1 96.8 137.6 211.7 441.1 600.2
Total investments 657.5 1,196.4 4,216.4 5,407.1 2,475.0 170.5
Total assets 11,226.3 12,399.6 17,712.5 25,182.7 49,593.4 51,398.4

Equity 1,895.7 2,019.2 2,635.5 3,256.4 10,441.0 9,913.0
Shareholders’ equity 1,796.4 1,905.4 2,480.9 3,115.7 4,653.8 3,402.4

Total net debt 1,230.6 1,423.9 4,264.6 8,746.3 7,938.7 9,355.8
Net debt with recourse 914.4 961.6 1,909.4 1,753.4 1,871.4 2,933.7
Non recourse financing 316.2 462.3 2,355.2 6,992.9 6,067.3 6,422.1

Order book 22,537.8 23,928.4 26,868.1 29,918.3 32,322.8 34,106.2
Number of employees 97,112 107,748 113,273 123,652 132,048 141,002

(*) Net profit + Depreciation + Change in povisions

Data per share(3) 2003 (1) 2004 2005 2006 2007(2) 2008

Euros

Earnings 0.76 1.30 1.74 3.58 4.51 5.43
Gross dividend 0.27 0.39 0.60 1.25 1.75 2.05
Cash-flow 1.68 2.01 2.51 4.39 5.44 6.58
Shareholders’ equity 5.05 5.40 7.03 8.83 13.52 10.23

Stock market data 2003 2004 2005 2006 2007 2008

Listed shares (3)(4) 355,580,493 352,873,134 352,873,134 352,873,134 352,873,134 335,390,427
Market capitalization (millions of euros) 4,587.0 5,928.3 9,601.7 15,071.2 14,344.3 10,950.5
Year-end closing price (3) 12.90 € 16.80 € 27.21 € 42.71 € 40.65 € 32.65 €

Annual revaluation 26.26% 30.23% 61.96% 56.96% -4.82% -19.68%

Key ratios 2003 (1) 2004 2005 2006 2007(2) 2008

Operating margin 6.5% 6.7% 6.7% 6.9% 6.9% 6.9%
Net margin 2.6% 4.2% 5.0% 8.9% 10.1% 11.3%
ROE 16.5% 23.6% 27.5% 45.5% 36.9% 41.2%
Gearing (5) 64.9% 70.5% 161.8% 268.6% 76.0% 94.4%
Dividend yield 2.1% 2.3% 2.2% 2.9% 3.2% 6.3%

(1) Under GAAP. From 2004 under IFRSs standards.
(2) 2007 data proforma, Unión Fenosa has been reclassified as “Assets held for sale”, using the same criteria as in 2008.
(3) Adjusted by the 3x 1 Split of year 2004 (reduction of the nominal value of the shares from €1.50 to €0.50 with the consequent and simultaneous increase in the number of shares

in proportion to the stock capital).
(4) On June 10th, 2004, there was a reduction in the share capital by a nominal amount of € 1,353,679.5 through the redemption of 902,453 shares of treasury stock. On July 2008,

there was a reduction in the share capital by a nominal amount of €8,741,385 through the redemption of 17,482,707 shares of treasury stock. Additionally, in January 2009, there
was a reduction in the share capital by a nominal amount of €8,373,255, through the redemption of 16,746,453 shares of the treasury stock, according to the resolution that was
approved  in the Extraordinary General Shareholder’s meeting, held in December 2008.

(5) Gearing: Net Debt/ (Shareholders’Equity+Minority interests).
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(1) Under GAAP. From 2004 under IFRSs standards.
(2) 2007 data proforma, Unión Fenosa has been reclassified as “Assets held for sale”, using the same criteria that it has been used in 2008.
(3) Exclude extraordinary merger expenses.
(4) Percentages are calculated considering the sum of the activities included in the graph.
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Industrial Services 2008
Millions of euros

Turnover 6,477
International 34.3%

Gross operating profit (EBITDA) 591
Margin 9.1%

Net profit 317
Margin 4.9%

Order book 6,244
Employees 41,202

Environment and Logistics 2008
Millions of euros

Turnover 3,148
International 13.4%

Gross operating profit (EBITDA) 412
Margin 13.1%

Net profit 145
Margin 4.6%

Order book 16,839
Employees 81,131

International presence
Countries in which ACS Group is present

Algeria
Andorra
Angola
Argentina 
Australia
Belgium
Brazil

Cameroon
Canada
Chile
China
Colombia
Costa Rica
Dominican Republic

Ecuador
Egypt
El Salvador
Ethiopia
France
Germany
Greece

Guatemala
Honduras
India
Ireland
Italy
Jordan
Lybia

Mexico
Morocco
Nicaragua
Panama
Peru
Poland
Portugal

Saudi Arabia
South Africa
Spain
United Arab Emirates
United Kingdom
United States
Venezuela

Construction 2008
Millions of euros

Turnover 6,625
International 12.3%

Gross operating profit (EBITDA) 494
Margin 7.5%

Net profit 275
Margin 4.2%

Order book 11,023
Employees 18,396




