MAIN FIGURES OF THE ACS GROUP

(Million Euros)

FINANCIAL
AND OPERATING DATA 1999 2000 2002 2003 Pf

Turnover 2,699.7 3,410.4 3,921.4 4,420.2 10,733.6
Operating Profit 141.3 214.3 267.8 305.3 649.0
Profit Before Tax 115.0 176.6 222.3 250.4 498.8
Attributable Net Profit 85.1 120.8 149.2 181.4 380.3

Cash-flow* 124.3 189.4 238.4 312.8 724.0
Dividends Paid 17.2 25.0 32.0 38.4 46.1
Total Investments 376.2 307.6 201.7 1,050.7 657.5
Total Assets 2,847.1 3,338.7 3,880.6 4,914.5 11,226.3

Shareholders’ Equity 654.7 814.9 910.8 980.4 1,796.4
Net Debt 322.6 212.6 124.7 594.5 1,230.6
Order Book 4,552.6 6,191.5 6,809.9 7,422.5 23,327.1
Number of Employees 22,561 28,910 30,804 32,555 99,323

* Net Profit+Depreciation+Change in Provisions

DATA PER SHARE 2003 Pf

Earnings

Gross Dividend
Cash-Flow
Shareholders’ Equity

STOCK MARKET DATA

Listed Shares 54,965,098 . 64,061,816 64,061,816 118,526,831
Market Capitalization* 1,294.3 1,755.3 1,963.5 4,587.0
Year-End Closing Price** 23.55 27.40 30.65 38.70
Annual Revaluation (30.04%) 9.16% 11.86% 26.26%

* Million Euros
** Euros

SIGNIFICANT RATIOS 2003 Pf

Operating Margin 6.3% 6.8%
Net Margin 3.5% 3.8%
ROE 16.4% 17.1%
Net Debt/Shareholders’ Equity 26.1% 13.7%
Dividend Yield 2.0% 2.2%

A A

ACTIVIDADES DE CONSTRUCCION Y SERVICIOS 0 ACTIVIDADES DE CONSTRUCCION Y SERVICIOS 0
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