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1 Approval of the Annual Reports, Balance Sheets, Profit and Loss Accounts and Directors’
Reports for the financial year 2002, of both the Company and consolidated Group of
Companies of which ACS, Actividades de Construcción y Servicios, S.A. is the Parent

    Company.  Application of results for the year.

2 Approval of the Board of Directors’ management during the financial year 2002.

3  Ratification, resignation and appointment, as applicable, of Directors.

4  Authorization for the derivative acquisition of the Company’s own shares.

5  Appointment of auditors for the Company and for the Group.

6  Modification of the Articles of Association by means of introducing a new article, 20
    bis, regarding the Auditing Committee.

7  Delegation of powers for executing and formalizing decisions.

8  Reading and approval, if applicable, of the minutes of the Meeting.

                                                                                                Madrid, June 19th, 2003

Agenda

ACS, Actividades de Construcción y Servicios, S.A.

Ordinary Shareholders General Meeting
This Report is presented to the Ordinary Shareholders General Meeting
called on first and second call for June 18th and 19th 2003, respectively,
with the following: Turnover 2,459.8 2,699.7 3,410.4 3,921.4 4,420.2

Operating Profit 115.5 141.3 214.3 267.8 305.3
Profit before Tax 88.9 115.0 176.6 222.3 250.4
Attributable Net Profit 68.0 85.1 120.8 149.2 181.4

Cash-Flow (*) 103.3 124.3 189.4 238.4 312.8
Dividends Paid 15.8 17.2 25.0 32.0 38.4
Total Investments 62.9 376.2 307.6 201.7 1,050.7
Total Assets 2,412.7 2,847.1 3,338.7 3,880.6 4,914.5

Shareholders’ Equity 488.0 654.7 814.9 910.8 980.4
Net Debt 188.8 322.6 212.6 124.7 594.5
Order Book 3,116.8 4,552.6 6,191.5 6,809.9 7,422.5
Number of Employees 16,513 22,561 28,910 30,804 32,555

(*) Net Profit+Depreciation+Change in Provisions

FINANCIAL
AND OPERATING DATA

Earnings 1.42 1.55 1.89 2.33 2.83
Gross Dividend 0.36 0.39 0.50 0.60 0.72
Cash-Flow 2.16 2.26 2.96 3.72 4.88
Shareholders’ Equity 10.21 11.91 12.72 14.22 15.30

DATA PER SHARE

Listed Shares 47,795,737 54,965,098 64,061,816 64,061,816 64,061,816
Market Capitalization (*) 1,608.6 1,294.3 1,608.0 1,755.3 1,963.5
Year-End Closing Price (**) 33.66 23.55 25.10 27.40 30.65
Annual Revaluation 51.76% (30.04%) 6.59% 9.16% 11.86%

STOCK MARKET DATA

Operating Margin 4.7% 5.2% 6.3% 6.8% 6.9%
Net Margin 2.8% 3.2% 3.5% 3.8% 4.1%
ROE 16.7% 14.9% 16.4% 17.1% 19.2%
Net Debt/Shareholders’ Equity 38.7% 49.3% 26.1% 13.7% 60.6%
Dividend Yield 1.1% 1.7% 2.0% 2.2% 2.3%

SIGNIFICANT RATIOS

GROUP'S MAIN FIGURES
(Million Euros)

(*) Million Euros
(**) Euros
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CONSTRUCTION

COBRA GROUP

CONTINENTAL AUTO

TECMED

CONSTRUCTION

COBRA GROUP

CONTINENTAL AUTO

TECMED
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INTERNATIONAL PRESENCE
countries in which the ACS Group is present
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Head Offices of the main companies making up the ACS Group

DIRECTORY

ACS, Actividades de
Construcción y Servicios, S.A.

Avda. Pío XII, 102
28036 Madrid

SOCIEDAD ESPAÑOLA DE
MONTAJES INDUSTRIALES, S.A.
(SEMI)
Barquillo, 19
28014 Madrid
Tel: +34 91 701 77 00
Fax: +34 91 521 85 97
www.semisa.com

ACS, PROYECTOS, OBRAS
Y CONSTRUCCIONES, S.A.
Avda. Pío XII, 102
28036 Madrid
Tel: +34 91 343 92 00
Fax: +34 91 343 92 24
www.grupoacs.com

MANTENIMIENTOS, AYUDA A LA
EXPLOTACIÓN Y SERVICIOS, S.A.
(MAESSA)
Gran Vía, 67 - 2ª planta
28013 Madrid
Tel: +34 91 436 04 80
Fax: +34 91 576 75 66
www.maessa.com

VÍAS Y CONSTRUCCIONES, S.A.
Orense, 11 - 2º y 4º
28020 Madrid
Tel: +34 91 417 98 00
Fax: +34 91 417 98 30
www.vycsa.es

APLICACIÓN
DE PINTURAS, API, S.A.
General Moscardó, 27-1º
28020 Madrid
Tel: +34 91 598 90 60
Fax: +34 91 598 90 66
www.apisa.net

COMUNIDADES GESTIONADAS, S.A.
(COGESA)
Orense, 34 - 1º
28020 Madrid
Tel: +34 91 417 96 50
Fax: +34 91 597 04 67

BROADNET CONSORCIO, S.A.
Edificio Europa III
San Rafael, 1 - 3 - 3º
28108 Alcobendas (Madrid)
Tel: +34 91 334 36 00
Fax: +34 91 334 81 98
www.broadnet.es

COBRA INSTALACIONES
Y SERVICIOS, S.A.
(GRUPO COBRA)
Cardenal Marcelo Spínola, 10
28016 Madrid
Tel: +34 91 456 95 00
Fax: +34 91 456 94 50
www.grupocobra.com

BUILD 2 EDIFICA
Avda. de Europa, 20ª - 3ª
Parque Empresarial La Moraleja
28108 Alcobendas (Madrid)
Tel: +34 91 490 00 80
Fax: +34 91 661 63 77
www.obralia.com

ENERGÍAS Y RECURSOS
AMBIENTALES, S.A.
(EYRA)
Cardenal Marcelo Spínola, 10
28016 Madrid
Tel: +34 91 456 95 00
Fax: +34 91 456 94 72

ELECTRONIC TRAFFIC, S.A.
(ETRA)
Tres Forques, 147
Polígono Industrial Vara de Quart
46014 Valencia
Tel: +34 96 313 40 82
Fax: +34 96 350 32 34
www.etra.es

Tel: +34 91 343 92 00
Fax: +34 91 343 94 56
www.grupoacs.com

INSTALACIONES Y MONTAJES
ELÉCTRICOS, S.A.
(IMES)
Ramón y Cajal, 107
28043 Madrid
Tel: +34 91 744 39 00
Fax: +34 91 744 39 01
www.imes.es

CONTINENTAL AUTO, S.L.
Avda. de América, 9-A
Intercambiador de Transportes
28002 Madrid
Tel: +34 91 745 63 10
Fax: +34 91 563 39 59
www.continental-auto.net

INVERSORA
DE INFRAESTRUCTURAS, S.A.
(INVINSA)
Avda. de Burgos, 16 - D - 3º Dcha.
28036 Madrid
Tel: +34 91 384 69 90
Fax: +34 91 766 42 01

XFERA MÓVILES, S.A.
Ribera del Sena, s/n
Campo de las Naciones
28042 Madrid
Tel: +34 91 131 52 00
Fax: +34 91 131 56 84
www.xfera.com

ROURA & CEVASA, S.A.
Caracas, 5
08030 Barcelona
Tel: +34 93 360 00 80
Fax: +34 93 360 01 64

TÉCNICAS
MEDIOAMBIENTALES,
TECMED, S.A.
Albasanz, 16 - 1º
28037 Madrid
Tel: +34 91 121 80 00
Fax: +34 91 304 15 22
www.tecmed.es


