ACS, Actividades de Construccion y Servicios, S.A.

Ordinary Shareholders General Meeting

This Report is presented to the Ordinary Shareholders General Meeting
called on first and second call for June 18" and 19t 2003, respectively,
with the following:
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Agenda

1 Approval of the Annual Reports, Balance Sheets, Profit and Loss Accounts and Directors’
Reports for the financial year 2002, of both the Company and consolidated Group of
Companies of which ACS, Actividades de Construccidn y Servicios, S.A. is the Parent
Company. Application of results for the year.
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2 Approval of the Board of Directors’ management during the financial year 2002.
3 Ratification, resignation and appointment, as applicable, of Directors.

4 Authorization for the derivative acquisition of the Company’s own shares.
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5 Appointment of auditors for the Company and for the Group.

6 Madification of the Articles of Association by means of introducing a new article, 20
bis, regarding the Auditing Committee.

7 Delegation of powers for executing and formalizing decisions.

8 Reading and approval, if applicable, of the minutes of the Meeting.

Annual Report 2002

Madrid, June 19, 2003
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